1)moranex corporation borrowed 70000 at 8% compounded semi annually for 8 years to buy a warehouse. Equal payments are made at the end of every 6 month.
a)determine the size of the semi annual payments
B) compute the interest included in payment 7 
C) determine the principal repaid in payment period 8
D) construct a partial amortization schedule showing details of the first three payments , the last three payments and totals 

2) The debt is amortized by equal payments made at the end of each payment interval. Compute​ (a) the size of the periodic​ payments; (b) the outstanding principal at the time​ indicated; (c) the interest paid by the payment following the time indicated for finding the outstanding​ principal; and​ (d) the principal repaid by the same payment as in part c.
	Debt Principal
	Repayment Period
	Payment Interval
	Interest Rate
	Conversion Period
	Outstanding Principal​ After:
	

	​$18,000.00
	8 
years
	6 months
	4​%
	quarterly
	5th 
payment
	



3) An annuity with a cash value of $9,300 pays $290 at the beginning of every month. The investment earns9​% compounded monthly.
​(a) How many payments will be​ paid? 
​(b) What is the size of the final annuity​ payment?

4) A​ variable-rate mortgage of $151,000 is amortized over 20 years by equal monthly payments. After 18 months the original interest rate of 7​% compounded semi-annually was raised to 8.8​% compounded semi-annually. Three years after the mortgage was taken​ out, it was renewed at the request of the mortgagor at a fixed rate of 7.7​% compounded semi-annually for a​ four-year term.
​(a) Calculate the mortgage balance after 18 months.
​(b) Compute the size of the new monthly payment at the 8.8​% rate of interest.
​(c) Determine the mortgage balance at the end of the​ four-year term.

